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Materials Contained in this Report

1. Translation of Adjustment of Japanese GAAP Earnings Projections for the fiscal year ending
March 31, 2002 as filed with the Tokyo Stock Exchange on March 1, 2002.

2. Translation of Adjustment of Dividend Forecast for the fiscal year ending March 31, 2002 as filed
with the Tokyo Stock Exchange on March 1, 2002,
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March 1, 2002

Compeny Name Advantes! Caomporation
Code No. TSE:8857 | NYSE-ATE
Contact Managing Director
Hitoshl Owada
TEL (03)3342-7500

Adjustment of Japanese GAAP Eamings Projectione for the Fiscal Year Ending March 2002

In Tight of recant business conditions, Agvantest has revigad its Japanesa GAAPF forecast of business
results for the fiscal year ending March 81, 2002, dated October 25, 2001,

[ Consolidated Exrnings ]
1. FY 2001 fulk-ysar (4/1/2001 ~ 3/31/2002)

(in mon yan, %)
Nat Sales Ordinary income Net Income
Previous forecast (A) 100,000 A 8,500 A 5,000
__{as of 1072572001)
Adlusted forscast (B) 95,000 A 38,000 A 23,000
Varlance (B-A) A 5,000 A 29,500 418,000
% Varanca A50 - -
FY 2000 full-year resuits 262214 74,373 47,073
[ Non - Consolidated Eamings ]
2. FY 2001 fulkysar (4/1/2001 - 3/31/2002)
' (0 mUlion yen, %)
. Net Sales Ordinary income Net income
Pravious forecast (A)
(a8 of 10/25/2007) 80,000 A 10,000 A 5,500
Adjustad forecast (B) 74.000 A 36,000 A 18,500
Varignce (B - A) A 6,000 A 28,000 A 14,000
% Varkanca ATS - -
FY 2000 full-yesr results 225,308 51177 31,820

[ Factors Behind Forecast Revieion )

Although we have seen some cause for hope since our Octobar 25th announcemsnt of insrim financlal
results—euch as the bottoming out of U.S. consumer spending—we balleve the giobal sconomy is st
In the miast of 8 dowrturn, with capital Investment and consumer gpending both remaining very weak.

Furthermore, the gicbal glowdown In investment in [T hes confinued b waaken the profits of
semiconductor manufacturers—Advantes?s core customers—and has put @ damper on nvegtment
in naw capital equipment, » trand that we do not axpect to reverse (isalf any tima goon,

in response to thess trends, Advantest has introduced & number of measures (o reduce fixed costs,
such es pushing forward with organkatonal restrucauring and reducing employes headcount Unfortunately,
due io a large write-down in Inventory, an expecied decfine In net sales end the costs associated with the
aforementioned restructuring. we now believa that we will be unabis o meet our previously ennounced
projections for sales and incoma and are thus revizing our forecasts.

* Cautionary Stalament with Respect io Forward-Looking Statements

Thix relaass containg Yorwam-ooking stelaments” that are based an Advantest's current expectations, estimaias
and projections. Thesa formard-looking statements ars subject 10 knoum snd unknown risks, uncertainties and other
factors ther may cause Advantest's actus) results, lovels of activity, performancs or achlevement (o be materaly
differant from those expretsed or impled by such forward-looking ststsmentz. Thesa factors Inciude: (1) changes in
demand for w8 products end sarvices produced end offerad by Advantes!'s customars, Including samiconductors,
commuricstions services end electronic gaods: (V) circumatances relating 1o Advantasts investment in technology,
Inciuding fs abftity 1o timaly davelop produc that meet the changing neede of gemiconductor menufacturers and
cammunications network equipment and components makers and servics providers; (@) significant changes in e
competive environmont in the major marksts whers Asvamast purchasas maisriais, components and supplies for
the producton of lis products or whers s products are produced, distibutad or £old; and (iv) changes In economic
congitons, currency exchangs rates or political stablity in the major markets where Advantast procures meterials,
companents and suppliag for the production of ks principal products or whems i products are producad, distributed
or soid. A discussion of Mese and other factors which may affect Advantest's actual resuls, levels of
activity, performance of Schievermonts i6 contalned in the *Opsrating and Finencial Review rnd Procpects®,

“Key information - Risk Factors® and “information on te Comparny” sections and sisewhere in Advanest's reglstralion
Smtement on Form 20-F, which lg on fie with the United States Securities and Exchange Commission.
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Adjustment of Dividend Forecast for the Fiscal Year Ending March 2002

In conjunction with our reviged earmings forecast for the fiscal year ending March 31, 2002,
weg are ravising our dividand per share for the seoond haif of fiscal 2001 as foliows,

[ Adjustment of Dividend Foracast )

Fiscal Year Ending March 2002 (1 April 2001 - 31 March 2002)

(in yan)
HaH-year Year-ond Full-year Total
Pravious farecast
[as of 10725/2001] 25 25 50
Adjusted forecast 25 15 40
(reference dats)
(in yen
Half-year Year-end Full-yesr Tota}
FY 3/2001{Actual) 25 25 50
FY 372000(Actual) 17 20 37

[ Factors Behind Forecast Revigion )

At the tima of our Octobar 25th, 2001 announcament of Interim financlal results, we intend to
keep to our original plan of distributing an interim and year-end dividend of Yen 25 each, fora
full-year dividand of Yen 50. Unfortunately, as announced in the revision to our samings foracast
for fiscal 2001, we now balleve that saleg and Income will fall short of the figures we previously

raportad.

As such, we will ba revising our year-end dividend from our original foracast of Yen 25 to Yen 15.

* Cautionary Statemant with Respect to Forward-Looking Statements

This releasa contalng “forward-looking statements” that are based on Advantests current expectations,
estimatias and projections. These forward-looking stataments gre subjact 1 known and unknown sisks,
uncenainties and other factors thal mey cause Advantest's actual resutty, leveis of activity, performance or
achlevements 10 be materially differant from those expressed or implied by such forward-looking statements.
These factors Include: (1) changes in demand for the products and servicas produced and cffered by
Advantest's customers, induding ssmiconductors, communicatons services and elscronic goods:

(If) dreumstances relating to Advantests irvestmant in technology. induding ts abllity to Umely develop
products that meet the changing needs of semiconductor manufacturars and communications network
equipment and components makars end service providers; (ii) significant changes in the competitive
enviconment In the major markets where Advaniast purchasas matsrials, componants and supplies for the
production of its produets or where Its products are praduced, distributed or 20ld; and (iv) changes in
economic condflans, cumency exchange rates or poitical stabllity in the major markets where Advantest
procures materials, components and supplies for the production of s principal products or where fs
products are produced, distributed or soid. A digcussion of theee and other factore which may affect
Advantost'a actus! resune. levels of activity, performance or achievements is contained in the *Operating
ark Financial Review and Prospects®, “Key Information - Risk Faciors™ and *Information on the Company”
sacdons and slsawhare in Advantast's reglatration statarmant on Farm 20-F, which Is on file with the
United Stnes Securities and Exchange Commizsion.
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